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Ski  

Ţ7R�EH�WKH�UHFRJQL]HG�ZRUOG�OHDGHU�LQ�VNL�KLVWRU\�PXVHXPVţ�
--�$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQŠV�YLVLRQ�IRU�RXU� 
PXVHXP�UHYLVHG�E\�WKH�([HFXWLYH�&RPPLWWHH�LQ�2FWREHU�
�������/LWWOH�GLG�WKLV�JURXS�NQRZ��WZR�\HDUV�ODWHU��RXU�ZRUOG�
ZRXOG�EH�DW�D�VWDQG-VWLOO�GXH�WR�D�SDQGHPLF�� 

7KURXJK�WKH�GHGLFDWLRQ�RI�RXU�ERDUG�RI�WUXVWHHV��VWDƂ�� 
JUDQWRUV��DQG�UHFRUG�GRQRU�PHPEHUVKLS�FRQWULEXWLRQV�����
SHUFHQW�LQFUHDVH���RXU�PXVHXP�ZDV�QRW�RQO\�DEOH�WR� 
VXUYLYH�������EXW�WR�WKULYH��$IWHU�D���-ZHHN�VKXWGRZQ�
�0DUFK-0D\��������ZH�VDZ�D�VORZ�WULFNOH�RI�JXHVWV� 
UHWXUQLQJ�WR�RXU�WZR�PXVHXPV��6HSWHPEHU������WKURXJK�
)HEUXDU\�������RXU�YLVLWRU�QXPEHUV�KDYH�QHDUO\�UHWXUQHG�WR�
WKH�SUHYLRXV�\HDUŠV�QXPEHUV��ZLWK�VRPH�VLQJOH�GD\� 

YLVLWDWLRQV�RYHU�����WKURXJK�WKH�GRRU� 

:LWK�GHWHUPLQDWLRQ��RXU�PXVHXP�ZRUNHG�ZLWK�ORFDO��VWDWH��DQG�QDWLRQDO�DUWV�DQG�FXOWXUH�
RUJDQL]DWLRQV�DQG�IRXQGDWLRQV�VHHNLQJ�IXQGLQJ�WR�VXSSRUW�DQG�DGDSW�WR�WKH�QHZ�şQRUPDO�Š�
7KHVH�JUDQWV�HQDEOHG�XV�WR�NHHS�RXU�RSHUDWLRQV�UXQQLQJ�DQG�FRQWLQXH�RXU�SDWK�WR�WKH�
WKUHH-\HDU�JRDO�RI�UHQRYDWLQJ�WKH�ROGHVW�SDUW�RI�RXU�PXVHXP��2XU�H[KLELW�GHVLJQHUV�� 
8QULYDOHG��VKDUSHQHG�WKHLU�SHQFLOV�DQG�PRGLƃHG�H[KLELW�FRQFHSW�SODQV��HQDEOLQJ�XV�WR�NHHS�
RQ�WUDFN�ZLWK�WKH������H[KLELW�LQVWDOODWLRQ��RXU�ELJJHVW�XQGHUWDNLQJ�VLQFH�RSHQLQJ�LQ�0D\�
����� 

&KDLUPDQ�(PHULWXV��6FRWW�8OEULFK�DQQRXQFHG�KLV�UHVLJQDWLRQ�DIWHU�RXU�%RDUG�PHHWLQJ�RQ�
)HEUXDU\�����������:H�WUXO\�DSSUHFLDWH�DOO�WKDW�6FRWW�KDV�GRQH�IRU�WKH�$OI�(QJHQ�6NL� 
0XVHXP�GXULQJ�KLV������\HDU�WHQXUH���6FRWW�VDZ�RXU�RUJDQL]DWLRQ�WKURXJK�VRPH�RI�WKH�
WRXJKHVW�ƃQDQFLDO�WLPHV������-������NHHSLQJ�RXU�)RXQGDWLRQ�RQ�WUDFN�DQG�YLDEOH�IRU�WKH�
IXWXUH��7+$1.�<28��6FRWW���:H�ZLOO�PLVV�\RXU�VRXQG�DGYLFH� 

$V�,�ZDONHG�WKURXJK�WKH�PXVHXP�UHFHQWO\��,�ZDV�VWUXFN�E\�
KRZ�LWŠV�EHHQ�MXVW�DERXW�D�\HDU�VLQFH�RXU�ZRUOG�ZDV�FKDQJHG�
ZLWK�WKH�SDQGHPLF��'XULQJ�WKH�SDVW�\HDU��ZH�KDYH�OHDUQHG�D�
ORW��$QG�RQH�WKLQJ�WKDW�EHFDPH�YHU\�FOHDU�WR�XV�ZDV�WKDW� 
SHRSOH�YDOXH�KLVWRU\�DQG�WKH�H[SHULHQFH�RƂHUHG�E\�RXU�$OI�
(QJHQ�0XVHXP� 

:HŠUH�SURXG�RI�KRZ�ZH�UHVSRQGHG��FORVLQJ�IRU�VHYHUDO�PRQWKV�
WR�HVWDEOLVK�D�SODQ�DQG�RSHUDWLQJ�VDIHO\�IRU�YLVLWRUV�VLQFH�ODVW�
-XQH��7R�WKH�PDQ\�WKRXVDQGV�ZKR�KDYH�YLVLWHG��WKDQN�\RX�IRU�
\RXU�SDWLHQFH�DQG�\RXU�VXSSRUW� 

,Q�FORVLQJ�RXW�P\�WHUP�DV�FKDLUPDQ��,�ORRN�EDFN�ZLWK�SULGH�DW�
ZKDW�RXU�PXVHXP�KDV�DFFRPSOLVKHG��7KLV�\HDU�ZH�ZLOO� 

FRPSOHWH�WKH�ƃQDO�LQVWDOODWLRQV�RI�D����PLOOLRQ�H[KLELW�XSJUDGH�WKDQNV�WR�\RXU�VXSSRUW� 

2XU�YLVLRQ�DV�WKH�$OI�(QJHQ�6NL�0XVHXP�LV�WR�EH�D�OHDGHU�LQ�WKH�PXVHXP�FRPPXQLW\��,W�ZDV�
JUDWLI\LQJ�WR�VHH�WKH�MR\�RQ�IDFHV�RI�YLVLWRUV�WKH�SDVW�HLJKW�PRQWKV�DPLGVW�VXFK�WXUEXOHQW�WLPHV� 

,I�\RX�KDYHQŠW�EHHQ�WR�WKH�PXVHXP�ODWHO\��SOHDVH�FRPH�E\��:HŠYH�FUHDWHG�D�VDIH�DQG� 
PHPRUDEOH�H[SHULHQFH�IRU�\RX�DV�\RX�ZDON�WKURXJK�WKH�KLVWRU\�RI�RXU�JUHDW�VSRUW� 
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-RKQ�%RZHU��GHFHDVHG� 
6SHQFHU�)��(FFOHV 
%LOO�/DVK 
*UD\�)��5H\QROGV 

&RYHU�3KRWR��7HG�/LJHW\�DIWHU�
KH�ZRQ�JROG�LQ�WKH�JLDQW�VODORP�
LQ�WKH������6RFKL�2O\PSLF� 
:LQWHU�*DPHV��&RXUWHV\�8�6��
6NL�	�6QRZERDUG 

� 

6NL�0HLVWHU�LV�D�SXEOLFDWLRQ�RI�WKH�$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ 
,QTXLULHV��TXHVWLRQV��RU�VXEPLVVLRQV�RI�SUHVV�UHOHDVHV�DQG�DUWLFOHV�RI�LQWHUHVW� 
IRU�WKH�$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ�QHZVOHWWHU�DUH�ZHOFRPH� 
 

&RQQLH�1HOVRQ 

7RP�.HOO\ 
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1HZ�IXQ�DQG�LQWHUDFWLYH�HOHPHQWV�WR�EH�DGGHG�WR�H[KLELW� 

%\�&RQQLH�1HOVRQ 

7KH�RULJLQDO�6NL�/LNH�DQ�2O\PSLDQ�H[KLELW�IURP�
�����RQ�WKH�QRUWK�VLGH�RI�WKH�0XVHXP 

$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ������2O\PSLF�3DUNZD\�_�32�%R[���������3DUN�&LW\��87������ 
&RQQLH�1HOVRQ��([HFXWLYH�'LUHFWRU�_�FQHOVRQ#XROI�RUJ�

7KH�$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ�LV�H[FLWHG�WR� 
UHSRUW�ZH�KDYH�SXW�D�GHSRVLW�GRZQ�ZLWK�RXU�H[KLELW� 
GHVLJQ�DQG�EXLOG�FRPSDQ\��8QULYDOHG��WR�XSGDWH�VHYHQ�
NH\�H[KLELWV��$OO�H[KLELWV�DUH�ORFDWHG�LQ�WKH�QRUWK�VLGH�RI�
WKH�EXLOGLQJ��VSDQQLQJ�DOPRVW�KDOI�RI�WKH�PXVHXP��7KH�
DQFKRU�IRU�WKH�QHZ�EXLOG�ZLOO�EH�WKH�LQWHUDFWLYH�WRXFK�
WDEOH�ZH�KDYH�EHHQ�ZRUNLQJ�RQ�IRU�WKH�SDVW�\HDU� 

.H\�XSGDWHV�ZLOO�LQFOXGH�UHYLVLRQV�WR�WKH�:DVDWFK�)URQW�
WRSRJUDSKLFDO�PDS��ZLWK�XSGDWHG�VNL�UHVRUW�LQIRUPDWLRQ��
(YROXWLRQ�RI�6NLV�H[KLELW��$OSLQH��)UHHVW\OH��	�&URVV�
&RXQWU\���DQG�DOO�QHZ�DGGLWLRQV�ZLWK�DQ�$YDODQFKH� 
,QWHUDFWLYH�6WRU\�DQG�KDQGV-RQ�JDPH�DOORZLQJ�YLVLWRUV�WR�
DGMXVW�WHPSHUDWXUH��SUHFLSLWDWLRQ��DQG�ZLQG�FRQGLWLRQV�WR�
VHH�KRZ�WKH\�FDQ�DOO�DƂHFW�DYDODQFKH�FRQGLWLRQV�LQ� 
UHDO-WLPH��$�SKRWR�ERRWK�ZLOO�SURYLGH�YLVLWRUV�ZLWK�WKH�
RSSRUWXQLW\�WR�FKRRVH�IURP�VL[�GLƂHUHQW�EDFNJURXQGV�WR�
FRPSLOH�D�VKRUW�DQLPDWLRQ�RI�WKHLU�H[SHULHQFH�DW�WKH� 
PXVHXP��WKHQ�VKDUH�LW�ZLWK�RWKHUV��$�GLVSOD\�FDVH� 
IHDWXULQJ�WKH�HYROXWLRQ�RI�VQRZERDUGLQJ�ZLOO�IHDWXUH� 
DUWLIDFWV�DQG�NH\�KLVWRULFDO�IDFWV�DQG�SKRWRV� 

� 

7KH�QRUWK�VLGH�RI�WKH�PXVHXP�ZLOO�EH�FORVHG�IRU� 
FRQVWUXFWLRQ�IURP�HDUO\�6HSWHPEHU�WR�WKH�EHJLQQLQJ�RI�
1RYHPEHU�������$�JUDQG�RSHQLQJ�ZLOO�EH�SODQQHG�ODWH�
�����RU�HDUO\������ 



3DUN�&LW\ŠV�RZQ�7HG�/LJHW\�KDG�KRSHV�RI�UDFLQJ�RQH�ODVW�WLPH�LQ�
WKH�JLDQW�VODORP�UDFH�DW�WKH�$OSLQH�:RUOG�&KDPSLRQVKLSV�LQ�
&RUWLQD�GŠ$PSH]]R��,WDO\�-�EXW�WKH�VNL�JRGV�KDG�D�GLƂHUHQW�SDWK�LQ�
PLQG�� 

Ţ<HVWHUGD\��,�ZRNH�XS�WR�WKH�ZRUVW�VFLDWLF�SDLQ�RI�P\�OLIH�ţ�7HG�
SRVWHG�RQ�KLV�,QVWDJUDP�DFFRXQW��,Q�������7HG�XQGHUZHQW�EDFN�
VXUJHU\��8QIRUWXQDWHO\��MXVW�GD\V�EHIRUH�KLV�ƃQDO�UDFH�LQ�&RUWLQD��
DQ�05,�UHYHDOHG�KHUQLDWHG�GLVFV��PDNLQJ�VNLLQJ�XQVDIH� 

7HG�JUHZ�XS�VNL�UDFLQJ�ZLWK�WKH�3DUN�&LW\�6NL�7HDP�DQG�EHFDPH�
WKH�KRPHWRZQ�KHUR�ZKHQ�KH�ZRQ�JROG�LQ�KLV�ƃUVW�2O\PSLF�*6�
UDFH�GXULQJ�WKH������7RULQR�2O\PSLF�:LQWHU�*DPHV� 

7HG�KHOG�DQ�HPRWLRQDO�SUHVV�FRQIHUHQFH�IURP�&RUWLQD�ZKHUH�KH� 
DFNQRZOHGJHG�KLV�3DUN�&LW\�URRWV���,
P�GHƃQLWHO\�D�SURGXFW�RI�
JURZLQJ�XS�LQ�3DUN�&LW\��*URZLQJ�XS�WKHUH�ZLWK�WKH�:RUOG�&XS�
HYHU\�VLQJOH�\HDU��ZDWFKLQJ�WKH�EHVW�LQ�WKH�ZRUOG�VNL�GRZQ�WKH�KLOO�
WKDW�,�WUDLQHG�RQ�HYHU\�GD\��ZDV�KXJHO\�LQVSLUDWLRQDO��,�FRXOGQŠW�
KDYH�GRQH�LW�LI�,�KDG�JURZQ�XS�LQ�DQ\�RWKHU�WRZQ��WKDWŠV�IRU�VXUH�� 

$IWHU�UHWLULQJ�IURP�VNL�UDFLQJ��7HG�ZLOO�FRQWLQXH�KLV�LQYROYHPHQW�
ZLWK�KLV�FRPSDQ\��6+5('��DQG�VSHQG�PRUH�WLPH�ZLWK�KLV�IDPLO\��
7HG�DQG�KLV�ZLIH��0LD��KDYH�WKUHH�VRQV---D[�����DQG�WZLQV�:LOO�DQG�
$OHF����PRQWKV���+H�DOVR�SODQV�WR�KHOS�EULQJ�WKH�2O\PSLFV�EDFN�WR�
6DOW�/DNH�&LW\� 

�,�ZRXOG�ORYH�WR�MXVW�VHH�LW�WKHUH�DJDLQ��,�ZRXOG�KDYH�ORYHG�WR�KDYH�
UDFHG�WKHUH�ZKLOH�,�ZDV�VWLOO�LQ�P\�SHDN��EXW�WR�EH�DEOH�WR�VHH�LW�
DQG�KDYH�P\�NLGV�H[SHULHQFH�DQ�2O\PSLFV�LQ�WKHLU�KRPHWRZQ�
ZRXOG�EH�SUHWW\�DPD]LQJ���VDLG�7HG� 

7HG�LV�D�IRXU-WLPH�2O\PSLDQ���������������������������ZLQQLQJ�
WZR�2O\PSLF�JROG�PHGDOV���������������DQG�D�ƃYH-WLPH�:RUOG�
&KDPSLRQ�LQ�PXOWLSOH�GLVFLSOLQHV��$W�WKH������:RUOG� 
&KDPSLRQVKLSV�LQ�6FKODGPLQJ��$XVWULD��7HG�ZRQ�WKUHH�JROG� 
PHGDOV�LQ�6XSHU�*��*6��DQG�WKH�&RPELQHG�-�WKH�ƃUVW�VNLHU�WR�GR�
VR�VLQFH�-HDQ-&ODXGH�.LOO\�LQ������ 

Ţ,�KDYH�JLYHQ�HYHU\WKLQJ�,�KDG�WR�WKLV�VSRUW�DQG�,�DP�JUDWHIXO�IRU�
HYHU\WKLQJ�VNL�UDFLQJ�KDV�JLYHQ�WR�PH�LQ�UHWXUQ�ţ�VD\V�7HG��Ţ1RZ�
LWŠV�WLPH�WR�JHW�P\�EDFN�KHDOWK\�WR�VXSSRUW�D�OLIHWLPH�RI�SOD\LQJ�
DQG�VNLLQJ�ZLWK�P\�NLGV��7KDQN�\RX�HYHU\RQH�IRU�\RXU�VXSSRUW�ţ 

7KDQN�\RX��7HG��IRU�JLYLQJ�3DUN�&LW\�VXFK�DQ�KRQRUDEOH�
+RPHWRZQ�+HUR� 

 %H�VXUH�WR�FKHFN�RXW�7HGŠV�GLVSOD\��D�SDUW�RI�RXU�+RPHWRZQ�
+HURHV�H[KLELW��DW�WKH�$OI�(QJHQ�6NL�0XVHXP�ORFDWHG�LQVLGH�WKH�
-RH�4XLQQH\�:LQWHU�6SRUWV�&HQWHU� 
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%\�&KHOVHD�6WHLQEDFK 

7HG�/LJHW\�UDFLQJ�DW�WKH������%HDYHU�&UHHN�:RUOG� 
&KDPSLRQVKLSV��3KRWR�&RXUWHV\�&RG\�'RZQDUG 

TEDLIGETY 

�����across 5 disciplines 

2X OLYMPIC CHAMPION 
3X WORLD GS CHAMPION 
5X GS TITLEHOLDER 

336 WORLD CUP STARTS 
25 WORLD CUP VICTORIES 
52 WORLD CUP PODIUMS 
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%\�3DXO�0DUVKDOO��6NL�8WDK 

'LG�\RX�NQRZ�WKDW�8WDK�VNL�UHVRUWV�DUH�VRPH�RI�
WKH *UHDWHVW SODFHV�WR�YLVLW�GXULQJ�WKH�VXPPHU"�
8WDKŠV����UHVRUWV�RƂHU�RXWGRRU�VXPPHUWLPH� 
H[SHULHQFHV�WKDW��VRPH�PLJKW�DUJXH��WRS�7KH� 
*UHDWHVW�6QRZ�RQ�(DUWK��7KHUH�DUH�VR�PDQ\�RSWLRQV�
IRU�GLƂHUHQW�H[SHULHQFHV��+HUH�DUH�MXVW�D�IHZ� 

)RU�WKH�YLVXDO�OHDUQHUV��0DQ\�8WDK�UHVRUWV�RƂHU�
EUHDWKWDNLQJ�YLVWDV��7DNH�D�TXLFN�WUDP�ULGH�WR�WKH�
WRS�RI�6QRZELUG��DQG�GRQŠW�IRUJHW�WR�WDNH�D�SLFWXUH�
EHIRUH�\RX�OHDYH��'ULYH�XS�WR�$OWD�6NL�$UHD�DQG�ZDON�
DPRQJ�VRPH�RI�WKH�PRVW�YLEUDQW�ZLOGƄRZHUV�LQ�WKH�
FRXQWU\��,I�\RXŠUH�D�QLJKW�RZO��YLVLW�RQH�RI�WKH�PDQ\�
GHVLJQDWHG�'DUN�6N\�3DUNV��OLNH�WKH�RQH�DW�1RUWK�
)RUN�3DUN�QHDU�3RZGHU�0RXQWDLQ� 

)RU�WKH�NLQHVWKHWLF�OHDUQHUV��7KHUH�DUH�QHYHU-HQGLQJ�
WUDLOV�IRU�KLNLQJ�DW�DOO�OHYHOV�DW�HYHU\�RQH�RI�8WDKŠV�
UHVRUWV��3DUN�&LW\�DORQH�KDV�RYHU�����PLOHV�RI�WKHP��
$IWHU�WKH�KLNH��WDNH�D�ULGH�RQ�3DUN�&LW\�0RXQWDLQŠV�
DOSLQH�FRDVWHU��([SHULHQFH�WKH�ZRUOG-FODVV� 
PRXQWDLQ�ELNLQJ�DW�'HHU�9DOOH\��+HDG�WR�6XQGDQFH�
0RXQWDLQ�5HVRUW�DQG�JR�]LSOLQLQJ�DQG�Ƅ\�ƃVKLQJ�DOO�
LQ�WKH�VDPH�GD\� 

)RU�WKH�DXGLWRU\�OHDUQHUV��:LWK�RYHU�����RXWGRRU�
OLYH�HQWHUWDLQPHQW�HYHQWV�HYHU\�VXPPHU��\RX�FDQ�
ƃQG�RXWGRRU�PXVLF�DOPRVW�HYHU\�QLJKW�DW�8WDK� 
UHVRUWV��&KHFN�RXW�6QRZEDVLQ�5HVRUWŠV�%OXHV��
%UHZV�DQG�%%4��RU�OLVWHQ�WR�VRPH�IDQWDVWLF�OLYH� 
PXVLF�WKURXJKRXW�WKH�VXPPHU�DW�WKH�EDVH�RI� 
6ROLWXGH�0RXQWDLQ�5HVRUW�RU�%ULDQ�+HDG�� 

/DVWO\�-�DQG�WKLV�LV�IRU�HYHU\RQH�HOVH�-�\RX�FDQŠW� 
IRUJHW�WKH�GHOLFLRXV�RQ-PRXQWDLQ�HDWHULHV��7KH\�SDLU�
ZHOO�ZLWK�VRPH�RI�8WDKŠV�RZQ�ORFDO�EUHZHULHV�RU�RXU�
IDPRXV�+LJK�:HVW�:KLVNH\� 

([SHULHQFH�8WDK�UHVRUWV�WKLV�VXPPHU��,WŠV�WKH� 
*UHDWHVW� 

&KHFN�RXW�VNLXWDK�FRP�IRU�PRUH�DFWLYLWLHV��LQFOXGLQJ�
D�FRPSOHWH�UHVRUW�FRQFHUW�OLVW� 

=LSOLQLQJ�DW�6XQGDQFH�5HVRUW 

:LOGƄRZHUV�DW�$OWD�6NL�$UHD 

0RXQWDLQ�%LNLQJ�DW�'HHU�9DOOH\�5HVRUW 

ZZZ�HQJHQPXVHXP�RUJ 
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4XLQQH\��'DYLG�	�6KDUL 
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$OOH\�6LPRQ��%DUEDUD 
%DQNV��%HQ 
%UHVLQ��6KDURQ 
7KH�%\UQH�)DPLO\ 
'UH\IRXV��-LP 
'XUKDP��-RKQ�	�6KLUOH\ 
(FFOHV��6SHQFHU�)�� 
(FFOHV��6SHQFHU�3��	�.ULVWLQH 
(QJHQ��$ODQ�	�%DUEDUD
 
(QJHQ��7RGG�	�0LFKHOOH 
([WHOO�'HYHORSPHQW�&RPSDQ\ 
)H\��7RP�	�/\QQ 
*DGGLV��-LP�	�%DUEDUD 
*ZLQ��/DUU\�	�9LFNL 
+RGJVRQ��6XVDQ�	�7RP 
,PERGHQ��$GROSK 
.RURORJRV��7RP�&��	�$QQ
 
/LJHW\��%LOO�&��	�&\QGL�6KDUS 
3LFNHWW��'DYLG�	�1DQFLH 
4XDLO�5XQ�'HYHORSPHQW�//& 
7KRPDV��0DWW�	�.HOO\
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%HQQLRQ��.LWW\ 
&RRSHU-7DFK«��&KULVWLQ�	�0DUN 
&XPPLQJ��-RKQ�	�.ULVWL
 
.7&�)XQG�RI�3DUN�&LW\�&RPPXQLW\�)GQ 

(QJHQ��6WHYH 
,Q�KRQRU�RI�$ODQ�DQG�%DUEDUD�(QJHQ 

)HUULHV��&KXFN�	�1DQF\ 
)XHJL��+DQV�	�6DOO\ 
*UHFR��9HUQ 
-DFREVRQ��7KRPDV�1� 
.DOOHUXG��7KRU�	�%DUELH 
.RUIDQWD��.DUHQ�$� 
0HOYLOOH��0DUYLQ�$��	�5HQHH�%� 
0LWFKHOO��-RKQ
 
1HOVHQ��'DQ�	�+HLGL 
5DHPHU��-RKQ�	�-HDQ 
,Q�KRQRU�RI�/DUU\�:DUUHQ 

5DƂHUW\��1DWKDQ�	�.DUHQ 
,Q�PHPRU\�RI�5DQG\�0RQWJRPHU\ 

6WHHOH��5RQ�	�-XOLH
 
9DQGHKHL��'DYLG�	�6XVDQ 
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$FWRU��'DYLG�	�/LVD 
$QGHUVRQ��6DQG\ 
,Q�PHPRU\�RI�:RRG\�$QGHUVRQ 

%UH]RYHF��-LP�	�0DULO\Q 
&RRN��6WHYH�DQG�/DXUHQ�6FKROQLFN 
'DQIRUWK�,,,��-XGLWK�	�0XUUD\ 
(DVWZRRG��7RP�	�/DXULH 
)LVFKHU��0DUN�-� 
)URVW��'LFN�	�-R$QQ 
+DWFK��-RVHSK��0�'� 
.UXJ��6FRWW 
0DUWLQ��0LFKDHO 
0HOYLOOH��6DQIRUG 
0LOOHU��.HQ�	�$QQ 
1HOVRQ��&RQQLH 
2OFK��%UDGOH\ 
3LFNHWW��1DQF\ 
3ULFH��-DUHG 
3URWKUR��0DUN�	�'LDQQH 
5HHG��6\GQH\ 
6FKORS\��(ULN�	�6XPPHU�6DQGHUV 
6FRWW��%LOO�	�0DUWKD 
6PLWK��7HUUHOO�:��	�7DPPLH 
,Q�PHPRU\�RI�6DPXHO�%��6PLWK 

6ROLWXGH�0RXQWDLQ�5HVRUW 
6SHQFHU��-XG\ 
7KRPDV��5LFKDUG�	�6XVDQ 
7KRUQWRQ��%HWV\ 
:DUG��'DYLG�	�.DPPLH 
:HDYHU��3HWHU�	�6XVDQ 
:KDUWRQ��-DPHV
 
:LOOLDPV��*LO�	�&LQG\ 
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$QGHUVRQ��*UDKDP 
$UFKHU��)UDQN�	�5RE\Q 
,Q�PHPRU\�RI�6WDQ�)U\�DQG�6XVDQ�)U\�5DHPHU 

$UQHU��'LFN�	�'LDQH 
%D[WHU��'DQ 
%HDXFKHVQH��3UHVOH\ 
,Q�PHPRU\�RI�3DW�0LOOHU 

%HQQHWW��0DWW�	�7ULVKD 
%LHUVEDFK��7RP�	�-HQQLIHU 
%ODLU��%UXFH�:��	�.DUHQ 
%ORRPTXLVW��(ULF�	�$QQ
 
%RXQRXV��-XQLRU 
%RZHU��%RQQLH 
,Q�PHPRU\�RI�-RKQ�%RZHU 

%UHH]H��1LFN�	�*DLO 
%UHWW��:DOW�	�-HQQLH 
%URZQ��/DXULH�	�0LNH 
%UXQYDQG��-DQ�	�-XGLWK 
%XUNH��-RQ�	�&ROOHHQ 
&DUUROO��&KULVWLQD 
&DUWHU-:HOOV��'U��-R$QQ 
,Q�PHPRU\�RI�'RQDOG�*��:HOOV 

&REDEH��$OHWD�	�0DUF�3DXOVHQ 
,Q�PHPRU\�RI�$OYLQ�)��&REDEH 

&XQQLQJKDP��%LOO�	�3HQQ\ 
'DUN��%LOO�	�5RELQ 
'HDQ��3HJJ\ 
'H%RHU��'LDQH 

'H%U\��:HQG\�	�7D\ORU 
,Q�KRQRU�RI�-RKQ�'XUKDP 

'LFNVRQ��%UDG�	�-DQHW 
'XQOHD��%DUEDUD
 
(PHUVRQ��%UXFH�	�.DWK\ 
(QJHQ��$ODQ�	�%DUEDUD
 
���,Q�PHPRU\�RI�0D[LQH�%RXQRXV 

)OHWFKHU��3HJJ\ 
)RZOHU��0DUN�	�3HP
 
,Q�PHPRU\�RI�-RKQ�%RZHU 

*DOOLYDQ��0LFNH\ 
*HH��-RKQ�	�5RVLH 
*UDVV��5D\�	�&DURO 
+DOO��'RQDOG�-� 
+HQQLQJV��*DU\�	�(OYLD 
+LOOLDUG��0DUJDUHW 
+RDJODQG��+DUU\ 
+RZHOOV��-HUU\�	�&ODXGLD 
+XJKHV��3KLOLS 
,Q�PHPRU\�RI�:RRG\�$QGHUVRQ 

-HQVHQ��+DO�	�.DWULQD 
,Q�PHPRU\�RI�3DW�0LOOHU 

-RNOLN��)UDQN�	�3DP 
-RQHV��3KLO�	�3DP 
,Q�PHPRU\�RI�0D[LQH�%RXQRXV 

.DQNDLQHQ��(ULF�	�.DWK\ 

.RURORJRV��0LNH 
/DQGHV��&XUW 
/DVK��%LOO 
/HYLWW��0LPL
 
/LEHFFL��*UHJ�	�0LQG\�:KHHOHU
 
/RXJKOLQ��%LOO��-XOLD��	�(PLO\
 
/RXLV��+DQN�	�)DPLO\ 
/XSXV��&DURO 
,Q�PHPRU\�RI�6WRUP\�/XSXV 

0DUVK��%DUEDUD�	�6WHZDUW 
0DUVKDOO��*HRUJH�	�&RQQLH 
0DUWLQ��5XVW\�	�6DOO\
 
0DUW]��.HQ�	�%DUEDUD 
0DWVXPRWR��&LQG\�	�$OOHQ 
0F&OHQDKDQ��'HEE\ 
0F&ROORXJK��%LOO�	�6X]HOOH 
0F,QWRVK��6WHYH 
0HOGUXP��'DQLHO�	�3DWULFLD 
0LFNHOVRQ��%UHWW�	�/RUL 
0RUULOO��7RP�	�/HVOLH�0LOOHU 
,Q�PHPRU\�RI�3DW�0LOOHU 

0RUULVRQ��6DQGUD�	�5DOSK 
0RVVHU��-DQHW 
1HZFRPE��5RE\Q 
,Q�PHPRU\�RI�%U\FH�1HZFRPE 

1LHGHUKDXVHU�	�'DYLV 
1LWND��+LODU\�	�%HQ
 
,Q�KRQRU�RI�7HG�/LJHW\ 

1\PDQ��6WHYHQ 
2
0DOOH\��0LFKDHO�	�/DXUHQ
 
2VWHUVWRFN��/LVD 
3HWWLVH��6WHYH�	�$UOHQH 
3RQG��3DW�	�5RELQ�)LOLRQ 
3ULFH��-D\
 
5RGPDQ��5RE 

Ski  ��_�6SULQJ�����       



5RVHQ-&DURQH��-XOLDQQH 
6FRWW��'DUUHOO�	�%DUEDUD 
6KDƂHU��5LFKDUG�	�.D\ 
,Q�KRQRU�RI�$ODQ�	�%DUEDUD�(QJHQ 

6KDZ��7LJHU�	�.ULVWHQ 
6SHGGHQ��5LFN�	�-DQHW 
6WRQH��%DUU\�	�&DURO 
���,Q�KRQRU�RI�&RQQLH�1HOVRQ 

6WUDWWRQ��-RKQ�	�/LQGD�%RQDU 
6ZDQVRQ��/DZUHQFH 
7DFNPDQ��*DU\�	�7HUHVD
 
7D\ORU��'LFN�	�0DULO\Q 
7HGIRUG��-LP�	�/DLOD 
7KHREDOG��%RE�	�(OVH
 
7KRPSVRQ��'U��*UHJ�	�.DUHQ
 
9DQ:LQNOH��/RXLVH�	�'DYLV 
,Q�PHPRU\�RI�-RKQ�%RZHU 

7KH�:DKOTXLVW�)DPLO\ 
:DUUHQ��/DUU\�	�&DURO�0XUSK\ 
:HDWKHUEHH��1RQD 
:HLFKVHO��%HUQDUG 
:HOOHU��/L] 
:KLWH��0DUN�+� 
:LJGDKO��0DWWKHZ 
<DPDGD��%DUEDUD
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$UPVWURQJ��$QG\�	�(UQLH 
%HDYHU��.HYLQ 
%HHOH\��0LNH�	�.DUHQ 
,Q�PHPRU\�RI�-XGG�'H%RHU 

%HQFK��'LFN�	�(OUDH
 
,Q�PHPRU\�RI�7RP�.XOOHQ 

%HUU\��-LP�	�-R 
%KDQRV��6XH
 
0DWFK�ZLWK�6WDWH�)DUP 

%RXQRXV��6WHYH�	�6XH 
&DPSEHOO��%HFN\ 
,Q�PHPRU\�RI�0UV��6LY�*LOOPRU 

&LHU��/\QQ�	�$QG\ 
&ROOLQV��7LPRWK\ 
,Q�PHPRU\�RI�'RXJ�%OHGVRH 

&RWWHU��0RQD 
'HYDQH\��%RE�	�%HWVH\ 
'URVWH��.HLWK�-��	�:LQRQD�'� 
'XQQ��0DXUHHQ 
'X3RQW��3HWHU�	�-HDQLH 
(DVWHU��-HQQLIHU 

)ULW]��-XOLDQQ 
���,Q�KRQRU�RI�0LNH�.RURORJRV 
*HQVFK��:ROI�	�1DQF\ 
,Q�PHPRU\�RI�0HO�'DOHERXW 

*RUGDQ��$QGUHZ�	�%URRNH 
*XLQ��(ODLQH 
,Q�KRQRU�RI�0LNH�.RURORJRV 
,Q�PHPRU\�RI�%DLUG�*XLQ 

+DQVFRP��'DYH 
,Q�PHPRU\�RI�+RZDUG�3HWHUVRQ 

+DUDQ��5RJHU�/�
 
+DVDQ]DGH��0X]KJDQ 
+LOO��'XDQH�&� 
+XHEQHU��-RKQ 
,Q�PHPRU\�RI�'HHGHH�&RUUDGLQL 

-HQVRQ��9HOPD 
.DUQV��3HWHU�	�-HDQLQH 
.LVKLGD��(DUO�	�6KDURQ 
/DUVRQ��-DQLIHU 
/HYLQH��&DUROH�	�%DUU\
 
/RRPLV��-RKQ 
0F&RQYLOO��%DUEDUD�	�0LFKDHO
 
0F)DGGHQ��0LNH�	�-XOLD 
0LOOHU��$ODQ�	�$QQ 
0XOLFN��(G�	�'DQD 
1DWH��*DU\�	�$QGUHD
 
,Q�PHPRU\�RI�:DUUHQ�0LOOHU 

1HZWRQ��5LFN�	�-XG\ 
1LHPLQVNL��$QGU]HM�	�(YD 
3HHN��/\QQ�:DUH 
3HSSOHU��6FRWW 
3ULFH��/LVD�	�'REEHU 
5LFKPRQG��-HDQ�	�+RUVW�(VVO 
5XYR��*HUDUG 
6WHƂHQ��'DQLHO�	�&RQQLH 
,Q�PHPRU\�RI�6WHLQ�(ULNVHQ 

6WURXW��-LQ[�	�%U\DQ 
,Q�KRQRU�RI�6X]\�+DUULV�5\WWLQJ 

6XOOLYDQ��-LP�	�6DUDK 
7KRUHVRQ��-HUU\�	�1DQF\ 
YDQ�+DUWHVYHOW��-DQHW�	�0DUN 
:DOWRQ��0LNH�	�7HUHVH 
,Q�PHPRU\�RI�(ULF�1HOVRQ 
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$OWXP��%DUEDUD 
$WHQ��(OLVVD 
%UHZHU��)UHG 
(KOHUV��-HQQLIHU 
(OOLRWW��&KDUOHV�	�6DOO\ 

-RQ�*UHHQ 
���,Q�PHPRU\�RI�7LP�%DNHU 

+HLU��-LP 
+LOWRQ��&ROLQ 
+RUZLW]��-XG\�	�'RQ 
-RQHV��0DUN 
.HUU��.LP 
.RURORJRV��*UHJRULD
 
,Q�KRQRU�RI�0LNH�&��.RURORJRV 

/DUVRQ��3DXOD�	�/HH
 
/LQGRQ��0DWW�	�7UDF\ 
/XHUV��0LNH 
0D\HV��%HD 
0F-DPHV��6XH 
,Q�PHPRU\�RI�%LOO�0F-DPHV 

0F5H\QROGV��/LQGD 
0LOOHU��'DOH�(� 
0LOOHU��5HQDL 
1HOVRQ��0DU\�/X 
1HOVRQ��6KLUOH\ 
,Q�PHPRU\�RI�'DYLG�1HOVRQ 

2
&RQQHOO�-RKQ�	�-RDQQH 
3DUVRQV��0DWW 
,Q�KRQRU�RI�$ODQ�(QJHQ 

3HVPDQ��1DQF\ 
5DVPXVVHQ��0LNH 
5HDP��'DYLG 
5HWOHY��2OH 
6FKODJ��7RPRNR 
6FRWW��(OGRQ 
6FXGGHU��-RFHO\Q 
6HUDSKLQ��1DQF\ 
6LQH��:HVOH\
 
6PDUW��7RP�	�+HLGL
 
6SRKQ��%REELH 
6WHLQEDFK��&KHOVHD 
6WHLQEDFK��/DUU\ 
9UDEHO��-RKQ 
:DZUD��&DURO\Q 
:KLWH��5/ 
:LOH\��&ODLUH 
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*LOOZDOG��6KHOOH\ 
0LOOHU��0HDJKDQ 
5LSOH\��:LOOLDP 
6FKLƂPDQ��'L[LH 
9DQ��/LQGVH\ 
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+HOS�XV�SUHVHUYH�WKH�KLVWRU\�RI�VQRZ�VSRUWV�LQ�WKH�,QWHUPRXQWDLQ�5HJLRQ�E\�VXSSRUWLQJ�WKH�$OI�
(QJHQ�6NL�0XVHXP��%HFRPH�D�PHPEHU�E\�FRPSOHWLQJ�WKH�HQFORVHG�SOHGJH�HQYHORSH��([SORUH�
GRQRU�OHYHOV�DQG�EHQHƃWV�DW�HQJHQPXVHXP�RUJ�!�6XSSRUW�!�0HPEHUVKLS� 
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�%4#��3�%#�14--%03�01 
$ODQ�	�%DUEDUD�(QJHQ
 
-DQHW�4��/DZVRQ�)RXQGDWLRQ
 
6�-��	�-HVVLH�(��4XLQQH\�)RXQGDWLRQ 

 
5LFKDUG�(��	�1DQF\�3��0DUULRWW�)RXQGDWLRQ 
6SHQFHU�)��	�&OHRQH�3��(FFOHV�)DPLO\�)RXQGDWLRQ 
6FRWW�:��	�%HWV\�'��7KRUQWRQ�)DPLO\�)RXQGDWLRQ 

6SULQJ������_�� 



%,//�63(1&(5� 
�����-����� 
%LOO�ZDV�D�FKDPSLRQ�ELDWKOHWH�
DV�UHFRJQL]HG�ZLWK�KLV�PDQ\�
DFFRPSOLVKPHQWV��LQFOXGLQJ�
&ROOHJLDWH�%LDWKORQ� 
$OO-$PHULFDQ�IRU�WKH� 
8QLYHUVLW\�RI�8WDK��8�6�� 
2O\PSLF�%LDWKORQ�7HDP��8�6��
%LDWKORQ�&KDPSLRQ��DQG� 
&DQDGLDQ�1DWLRQDO�%LDWKORQ�
&KDPSLRQ��+H�VHUYHG�LQ�WKH�
8�6��$UP\�DQG�UHWLUHG�DV�D�

/LHXWHQDQW�&RORQHO��%LOO�ZHQW�RQ�WR�EHFRPH�WKH�
VKRRWLQJ�FRDFK�DQG�7HDP�/HDGHU�IRU�WKH�8�6�� 
2O\PSLF�7HDP��WKHQ�EHFDPH�WKH�FRRUGLQDWRU�RI�WKH�
1DWLRQDO�*XDUG�%XUHDX�%LDWKORQ�3URJUDP�DQG�8�6��
%LDWKORQ�$VVRFLDWLRQ�&RDFK�'HYHORSPHQW� 
&RRUGLQDWRU��+H�VHUYHG�DV�WHFKQLFDO�GHOHJDWH�IRU�
WKH�,QWHUQDWLRQDO�3HQWDWKORQ�DQG�%LDWKORQ�8QLRQ�
�8,0%��GXULQJ�WKH������2O\PSLF�:LQWHU�*DPHV�DQG�
VHUYHG�DV�'HSXW\�&KLHI�RI�&RPSHWLWLRQ-%LDWKORQ�
GXULQJ�WKH������2O\PSLF�:LQWHU�*DPHV� 

3KRWR�FRXUWHV\�7KH�6DOW�
/DNH�7ULEXQH 

�#�"�"%0��" 
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,W�LV�ZLWK�VDGQHVV�
ZH�UHSRUW�WKH�ORVV�
RI�RQH�RI�RXU� 
YDOXHG�GRFHQWV�� 
0HODQLH�'XWFKHU��
:H�KDYH�EHHQ� 
KRQRUHG�WR�KDYH�
KDG�0HO�DV�D�SDUW�
RI�RXU�GRFHQW� 
IDPLO\�DQG�D�SHUVRQ�
ZH�ZHUH�DOO�OXFN\�
HQRXJK�WR�FDOO�D�
IULHQG�IRU�RYHU����

\HDUV� :H�KDYH�ORVW�D�EULJKW�VSDUN�ZKR�JDYH�KHUVHOI�
IUHHO\��YROXQWHHULQJ�KHUH�DW�WKH�PXVHXP�DQG�DV�D�
YDOXHG�SXSS\�UDLVHU�ZLWK�WKH�&DQLQH�&RPSDQLRQV�
IRU�,QGHSHQGHQFH�RUJDQL]DWLRQ��0HO�DQG�KHU� 
KXVEDQG��-RKQ��DOVR�YROXQWHHUHG�HDFK�\HDU�IRU�RQH�
ZHHN�DW�WKH�%HVW�)ULHQGV�$QLPDO�6DQFWXDU\�LQ�
.DQDE��8WDK��0HO�ZDV�DOZD\V�ZLOOLQJ�WR�KHOS��QR� 
PDWWHU�ZKDW�WKH�FKRUH��ZH�OHDUQHG�D�ORW�DERXW�
FOHDQLQJ�SURGXFWV�IURP�KHU���6KH�HQMR\HG�UDLVLQJ�
SXSSLHV�ZLWK�-RKQ�DQG�JDYH�PDQ\�OXFN\�VRXOV�D�GRJ�
WR�KHOS�WKHP�WKURXJK�OLIH� 

0HO�'XWFKHU�ZLWK�KHU�KXVEDQG��-RKQ��
DQG�RQH�RI�WKHLU�GRJV�LQ�WUDLQLQJ 

��_�6SULQJ�����       

7KH�$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ�LV�WKH�RUJDQL]DWLRQ�WKDW�
UXQV�WKH�$OI�(QJHQ�6NL�0XVHXP�DQG�WKH�*HRUJH�6��DQG�'RORUHV�
'RU«�(FFOHV������2O\PSLF�:LQWHU�*DPHV�0XVHXP��7KH� 
)RXQGDWLRQ�LQFOXGHV����ERDUG�PHPEHUV��LQFOXGLQJ�VL[�ZKR�KDYH�
EHHQ�DW�WKHLU�SRVWV�VLQFH�������VHH�SDJH���� 

7KLV�VWDOZDUW�JURXS�FRQVLVWV�RI�$ODQ�(QJHQ��'DYLG�4XLQQH\��'U��
*UHJ�7KRPSVRQ��%DUEDUD�<DPDGD��0LNH�0DXJKDQ�DQG�0LNH�
.RURORJRV��(DFK�SURYLGHV�DQ�H[FHSWLRQDO�DPRXQW�RI� 
H[SHULHQFH��H[SHUWLVH�DQG�NQRZOHGJH�RI�KLVWRU\�DQG�VNLLQJ�LQ�
WKH�UHJLRQ�WKDW�DƂRUGV�WKH�PXVHXPV�DQ�LQRUGLQDWH�IRXQGDWLRQ�
UDUHO\�IRXQG�RQ�DQ\�ERDUG��� 

7KH�SLHG�SLSHU�RI�WKLV�IRUWXLWRXV�FROOHFWLRQ�RI�H[SHUWLVH�LV�$ODQ�
.��(QJHQ��,Q�WKH�HDUO\�����V�KH�PDGH�D�IHZ�SKRQH�FDOOV�WR�
IULHQGV�DVNLQJ�WKHP�WR�KHOS�KLP�ŢVHW�XS�D�OLWWOH�$-IUDPH�EXLOGLQJ�
VRPHSODFHţ�WR�KRXVH�WKH�YDVW�FROOHFWLRQ�RI�WURSKLHV��DZDUGV�
DQG�PHPRUDELOLD�EHORQJLQJ�WR�KLV�ODWH�IDWKHU��VWRULHG�VNL�OHJHQG�
$OI�(QJHQ��QDPHG�Ţ$WKOHWH�RI�WKH���WK�&HQWXU\ţ�E\�WKH�6DOW�/DNH�
7ULEXQH��0DQ\�RI�$ODQŠV�IULHQGV�DQVZHUHG�KLV�VLUHQ�FDOO�DQG�VL[�
KDYH�FRQWLQXHG�LQ�WKHLU�UROHV�RQ�WKH�ERDUG��JXLGLQJ�WKH�HQWLW\��
ZKLFK�KDV�PRUSKHG�IURP�ŢD�OLWWOH�$-IUDPHţ�GUHDP�LQWR�WKH�����
PLOOLRQ���������VTXDUH�IRRW�6��-��4XLQQH\�:LQWHU�6SRUWV�&HQWHU�
DW�8WDK�2O\PSLF�3DUN��ZKHUH�LW�LV�DQ�LQWHJUDO�SDUW�RI�8WDKŠV�
2O\PSLF�OHJDF\���,Q�IDFW��WKH�(FFOHV�PXVHXP�LV�WKH�RQO\� 
2O\PSLF�*DPHV�PXVHXP�LQ�WKH�:HVW� 

7KH�4XLQQH\�FHQWHU�RSHQHG�LQ������DIWHU�VHUYLQJ�DV�D�PHGLD�
VXE-FHQWHU�GXULQJ�WKH�2O\PSLF�DQG�3DUDO\PSLF�:LQWHU�*DPHV��
WKDQNV�WR�LWV�SUR[LPLW\�WR�WKH�2O\PSLF�VOLGLQJ�WUDFN�DQG�VNL�
MXPSLQJ�KLOOV��7RGD\��$ODQŠV�RULJLQDO�ERDUG��WHDPHG�ZLWK����RWKHU�
PHPEHUV��JLYH�WKH�JURXS�D�V\QHUJ\�RI�XQSDUDOOHOHG�NQRZOHGJH�
RI�VNLLQJ�DQG�LWV�KLVWRU\�LQ�WKH�UHJLRQ���5HDG�PRUH�RQ�WKH� 
RULJLQDO�&KDUWHU�0HPEHUV�RQ�WKH�QH[W�SDJH�� 

Ski  

7KH�-RH�4XLQQH\�:LQWHU�6SRUWV�&HQWHU�LV�KRPH�WR�ERWK�WKH�$OI�(QJHQ�6NL� 
0XVHXP�DQG�WKH�(FFOHV������2O\PSLF�:LQWHU�*DPHV�0XVHXP 
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$/$1�.��(1*(1�LV�WKH� 
PXVHXPŠV�IRXQGLQJ�FKDLUPDQ�
DQG�FXUUHQW�FKDLUPDQ�HPHULWXV��
8QLYHUVLW\�RI�8WDK�1&$$�VNL�
UDFLQJ�$OO-$PHULFDQ��PHPEHU�RI�
WKH�8�6��6NL�+DOO�RI�)DPH�DQG�
,QWHUPRXQWDLQ�6NL�+DOO�RI�)DPH��
MXQLRU��FROOHJLDWH��VHQLRU�VNL� 
UDFLQJ�FLUFXLW�FKDPSLRQ��VNL� 
LQVWUXFWRU��VNL�VFKRRO�GLUHFWRU��
VNL�KLVWRULDQ�DQG�DXWKRU� 

"NNp�pUN��UAlpNl�"N^INlm�aS������pa�-lNmN_p 
&RQWLQXHG�IURP�SDJH�� 

'$9,'�48,11(<�LV�D� 
SURIHVVLRQDO�SKRWRJUDSKHU�
DQG�JUDQGVRQ�RI�6�-��4XLQQH\��
ZKRVH�6��-��4XLQQH\� 
)RXQGDWLRQ�SURYLGHG�D�PDMRU�
SRUWLRQ�RI�WKH�IXQGLQJ�IRU�WKH�
EXLOGLQJ�ZKLFK�EHDUV�KLV�QDPH��� 

'5��*5(*25<�7+203621� 
LV�D�QRWHG�:HVWHUQ�KLVWRULDQ�� 
DXWKRU��IRXQGHU�RI�WKH� 
QDWLRQDOO\�DFFODLPHG�8WDK�6NL�
$UFKLYHV�DW�WKH�8QLYHUVLW\�RI�
8WDK�-��:LOODUG�0DUULRWW�/LEUDU\�
DQG�DVVRFLDWH�GHDQ�IRU�6SHFLDO�
&ROOHFWLRQV�DW�WKDW�OLEUDU\�� 
PHPEHU�,QWHUPRXQWDLQ�6NL�+DOO�
RI�)DPH� 

0,.(�.252/2*26�LV�WKH�
ERDUG�YLFH�FKDLUPDQ��PHPEHU��
,QWHUPRXQWDLQ�6NL�+DOO�RI�)DPH��
DZDUG-ZLQQLQJ�VNL�ZULWHU��PHGLD�
GLUHFWRU�RI�WKH������%LG�DQG�
2UJDQL]LQJ�&RPPLWWHHV�IRU�WKH�
2O\PSLF�DQG�3DUDO\PSLF�:LQWHU�
*DPHV� 

%$5%$5$�<$0$'$�LV�WKH�
IRXQGDWLRQŠV�ERDUG�VHFUHWDU\��
IRUPHU�,%0�HPSOR\HH��MXQLRU�
FLUFXLW��FROOHJLDWH�DQG�2O\PSLF�
RƅFLDO��FKDLU��PHPEHU�� 
,QWHUPRXQWDLQ�6NL�+DOO�RI�)DPH�� 

0,&+$(/�0$8*+$1�LV�WKH�
ERDUG�WUHDVXUHU��JHQHUDO� 
PDQDJHU�RI�WKH�$OWD�6NL�$UHD��
8WDKŠV�ƃUVW�VNL�DUHD��ZKLFK�ZDV�
IRXQGHG�LQ������E\�6��-���-RH��
4XLQQH\� 
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7KH������2O\PSLF�FDXOGURQ�UHFHQWO\�UHWXUQHG�WR� 
5LFH-(FFOHV�6WDGLXP�DIWHU�XQGHUJRLQJ�D�\HDUORQJ� 
UHIXUELVKPHQW�WR�SUHVHUYH�WKH�LFRQŠV�OLIHVSDQ��7KH�QHZ�
&DXOGURQ�/HJDF\�3OD]D�LV�ORFDWHG�LQ�D�PRUH�SURPLQHQW�
ORFDWLRQ�DQG�PRUH�DYDLODEOH�IRU�WKH�SXEOLF�WR�HQMR\�� 

9LVLW�WKH�(FFOHV������2O\PSLF�:LQWHU�*DPHV�0XVHXP�
IRU�PRUH�KLVWRULF�LWHPV�LQVLGH�WKH�-RH�4XLQQH\�:LQWHU�
6SRUWV�&HQWHU�DW�WKH�8WDK�2O\PSLF�3DUN��VHH�VWRU\�RQ�
SDJH���� 

%\�0LNH�.RURORJRV 

'LG�\RX�NQRZ�WKH�JROG��VLOYHU�DQG�EURQ]H�PHGDOV�
IURP������:LQWHU�2O\PSLF�DQG�3DUDO\PSLF�*DPHV�
FDPH�IURP�PDWHULDOV�IRXQG�LQ�8WDK�PLQHV" 

/HDUQ�DOO�DERXW�WKH�PDNLQJ�RI�WKH�PHGDOV�DQG�PRUH�
LQ�WKH�IDVFLQDWLQJ�ƄDVKEDFN�RQ�GLVSOD\�DW�WKH�(FFOHV�
�����:LQWHU�2O\PSLF�*DPHV�0XVHXP�LQVLGH�WKH�-RH�
4XLQQH\�:LQWHU�6SRUWV�&HQWHU�DW�WKH�8WDK�2O\PSLF�
3DUN� 

+HUH��YLVLWRUV�FDQ�FRPSDUH�WKH�PDUNHG�GLƂHUHQFHV�
EHWZHHQ�VNL�MXPSLQJ�VNLV�DQG�DOSLQH�VNLV��KROG�WKH�
ZHLJKW�RI�D�KHDY\�FXUOLQJ�VWRQH�LQ��WKHLU�KDQGV��VHH�
WKH�DFWXDO�PROGV�XVHG�WR�SURGXFH�WKH������2O\PSLF�
DQG�3DUDO\PSLF�*DPHV�JROG��VLOYHU�DQG�EURQ]H� 

PHGDOV�PDGH�E\�8WDKŠV�RZQ�2��&��7DQQHU��DQG�YLHZ�
VSHFWDFXODU�IRRWDJH�IURP�WKH�RSHQLQJ�DQG�FORVLQJ� 
FHUHPRQLHV�WKDW�ZRZHG�PLOOLRQV�ZRUOGZLGH�� 

:KLOH�WKH������*DPHV�DUH�LQ�WKH�UHDUYLHZ�PLUURU��WKH�
SURVSHFWV�RI�6DOW�/DNH�&LW\�KRVWLQJ�DQRWKHU�:LQWHU�
2O\PSLF�*DPHV�LQ������RU������DUH�YHU\�PXFK�DW�
WKH�IRUHIURQW�IRU�8WDKŠV�ZLQWHU�VSRUWV�DƃFLRQDGRV�� 

$GPLVVLRQ�WR�WKH�(FFOHV������:LQWHU�2O\PSLF�
*DPHV�0XVHXP��DORQJ�ZLWK�LWV�DFFRPSDQ\LQJ� 
PXVHXP��WKH�$OI�(QJHQ�6NL�0XVHXP��LV�IUHH� 

/HW�WKH������2O\PSLF�DQG�3DUDO\PSLF�:LQWHU�*DPHV�
ƄDVKEDFN�EHJLQ� 

3UN������%]y^iVJ�Ë�-AlA]y^iVJ�
:V_pNl��A^Nm�JAq]Lla_�lNpql_m�
pa��Aq]Lla_�!NTAJy�-]A|A 

3KRWR�FRXUWHV\�8QLYHUVLW\�RI�8WDK��&DXOGURQ�/HJDF\�3OD]D�GHVLJQ�� 

<RXQJ�JLUO�DGPLUHV�2O\PSLF�PHGDOV�LQ�WKH�(FFOHV������2O\PSLF�:LQWHU�*DPHV�0XVHXP 
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5DQG\�ZDV�D�PDVWHU�RI�ZLQWHU��
VSRUWV�SURPRWLRQ��$������� 
PDUNHWLQJ�PDMRU�IURP�WKH� 
8QLYHUVLW\�RI�8WDK��5DQG\�VHW�RXW�
WR�ŢZRUN�DURXQG�ZKDW�,�ORYH�ţ�7KDW�
OHG�WR�QLQH�\HDUV�DV�PDUNHWLQJ� 
GLUHFWRU�DW�3DUN�&LW\�5HVRUW�DQG�
ODWHU�D���-\HDU�VWLQW�DV�93�RI� 
PDUNHWLQJ�DW�6QRZELUG��,Q�������KLV�
WDOHQWV�ZHUH�SXW�WR�ZRUN�RQ�D� 
ODUJHU�VFDOH��VHUYLQJ�DV�H[HFXWLYH�
GLUHFWRU�RI�6NL�8WDK��,Q������
WKURXJK�������5DQG\�GLUHFWHG�WKH�
8WDK�6SRUWV�$XWKRULW\��RYHUVHHLQJ�
FRQVWUXFWLRQ�RI�WKH������2O\PSLF�
	�3DUDO\PSLF�:LQWHU�*DPHV�� 
IROORZHG�E\�MRLQLQJ�WKH�6DOW�/DNH�
2UJDQL]LQJ�&RPPLWWHH��+H�WKHQ�
EHFDPH�WKH�GLUHFWRU�RI�WKH�$OI�
(QJHQ�6NL�0XVHXP�)RXQGDWLRQ��
5DQG\�ZDV�NLOOHG�LQ�D�PRWRUF\FOH�
DFFLGHQW�LQ������ 

+RZDUG�ZDV�DQ�RXWVSRNHQ�DQG� 
LQƄXHQWLDO�FRQWULEXWRU�WR�WKH� 
,QWHUPRXQWDLQ�$UHDŠV�ZLQWHU�VSRUWV�
ODQGVFDSH��,Q�������KH�PRYHG�WKH�
KHDGTXDUWHUV�RI�8�6��6NL�	� 
6QRZERDUG�WR�8WDK��SXWWLQJ� 
DWKOHWHV�FORVH�WR�PDMRU�WUDLQLQJ�
DQG�FRPSHWLWLYH�YHQXHV��+H�KHOSHG�
KHLJKWHQ�WKH�SURƃOH�RI�3DUN�&LW\ŠV�
$PHULFDŠV�2SHQLQJ�:RUOG�&XS�
UDFH�GXULQJ�WKH���V��ZKLFK�SXW�
8WDK�RQ�WKH�PDS�IRU�WKH������
2O\PSLF�ELG��+LV�SHQFKDQW�IRU� 
HQFRXUDJLQJ�WKH�GHYHORSPHQW�RI�
VXVWDLQDEOH�FRPSHWLWLRQ�VLWHV�OHG�
WR�6ROGLHU�+ROORZ��WKH�ELDWKORQ�DQG�
FURVV�FRXQWU\�YHQXH�LQ�WKH�JDPHV��
+RZDUG�UHWLUHG�DV�WKH�GLUHFWRU�RI�
WKH�6ROGLHU�+ROORZ�)RXQGDWLRQ�LQ�
����� 

/DUU\�PDVWHUIXOO\�FRQYH\HG�VWRULHV�
GXULQJ�KLV���-\HDU�ZULWLQJ�FDUHHU�
WKDW�HOHYDWHG�8WDKŠV�ZLQWHU�VSRUWV�
LPDJH��+H�HDUQHG�D�GHJUHH�LQ� 
MRXUQDOLVP�IURP�WKH�8QLYHUVLW\�RI�
8WDK�LQ�������WKHQ�EHFDPH�D� 
UHSRUWHU�RQ�6DOW�/DNH�&LW\ŠV� 
.879-��IRU����\HDUV��FRYHULQJ�WKH�
OHDG-XS�DQG�VWDJLQJ�RI�WKH������
:LQWHU�*DPHV��+H�ODWHU�VHUYHG�DV�
PDQDJHU�RI�3DUN�&LW\ŠV�.3&:� 
UDGLR�DQG�KLV�E\-OLQHV�DSSHDUHG�RQ�
IUHHODQFH�DUWLFOHV��+LV�EURDGFDVW�
VWRULHV�DSSHDUHG�RQ�7KH�7RGD\�
6KRZ��1%&�1LJKWO\�1HZV��&%6�
7KLV�0RUQLQJ��&11��7KH�:HDWKHU�
&KDQQHO��DQG�RWKHUV��+H�QDUUDWHG�
QXPHURXV�ƃOP�DQG�YLGHR� 
SURGXFWLRQ��VHUYHG�DV�PDVWHU�RI�
FHUHPRQLHV�DW�ZLQWHU�VSRUWV�
HYHQWV��DQG�LQ�������UHFHLYHG�6NL�
8WDKŠV�([FHOOHQFH�LQ�6NL� 
-RXUQDOLVP�$ZDUG� 

/RFDWHG�LQVLGH�WKH�$OI�(QJHQ�6NL�0XVHXP��WKH�,QWHUPRXQWDLQ�6NL�+DOO�RI�)DPH�LV�RQH�RI�WKH�
PRVW�SRSXODU�H[KLELWV��FRPPHPRUDWLQJ����LQGLYLGXDOV�ZKR�KDYH�UHFRUGHG�H[HPSODU\�

DFKLHYHPHQWV�LQ�VNLLQJ�DQG�VQRZERDUGLQJ�FRPSHWLWLRQ��LQQRYDWLRQ�DQG�GHYHORSPHQW��DQG�RU�
PDGH�VLJQLƃFDQW�FRQWULEXWLRQV�WR�WKH�RYHUDOO�SURPRWLRQ�RI�VNLLQJ�DQG�VQRZERDUGLQJ�LQ�WKH�
,QWHUPRXQWDLQ�5HJLRQ��1RPLQDWLRQV�DUH�UHYLHZHG�DQG�LQGXFWHH�VHOHFWLRQV�DUH�PDGH�E\�D�

FRPPLWWHH�IURP�WKH�8QLYHUVLW\�RI�8WDK�-��:LOODUG�0DUULRWW�/LEUDU\�6NL�$UFKLYHV�� 

7KH������,QWHUPRXQWDLQ�6NL�+DOO�RI�)DPH�LQGXFWHHV�DUH� 

ZZZ�HQJHQPXVHXP�RUJ 6SULQJ������_��� 



 
 

 
 
 

$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ 
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3DUN�&LW\��87������ 
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7KH�$OI�(QJHQ�6NL�0XVHXP�)RXQGDWLRQ�
ZDV�HVWDEOLVKHG�LQ������ZLWK�D�YLVLRQ�WR�
EH�UHFRJQL]HG�DV�WKH�ZRUOG�OHDGHU�LQ�VNL�

KLVWRU\�PXVHXPV�DQG�D�PLVVLRQ�WR� 
SUHVHUYH�WKH�ULFK�KLVWRU\�RI�VNLLQJ�LQ�WKH�

,QWHUPRXQWDLQ�5HJLRQ��:H�VWULYH�WR� 
SURYLGH�D�ZRUOG-FODVV�IDFLOLW\�ZKLFK� 

KLJKOLJKWV�WKH�PDQ\�FRQWULEXWLRQV�PDGH�
LQ�VNL�DUHD�GHYHORSPHQW��DWKOHWLF� 
FRPSHWLWLRQ��VQRZ�VDIHW\��VNL� 

LQQRYDWLRQ�DQG�VNL�WHDFKLQJ�PHWKRGV�� 
 

ZZZ�HQJHQPXVHXP�RUJ 

�%"��1���41� 
:HŠUH�RSHQ��ZHŠUH�VDIH��DQG�DOO�DUH�ZHOFRPH� 
%ULQJ�\RXU�PDVNV��\RXU�IDPLO\�DQG�IULHQGV�� 
DQG�WDNH�D�WULS�WR�WKH�PXVHXP�IRU�D�IXQ� 
HGXFDWLRQDO��DQG�)5((�H[SHULHQFH� 

,OLDQD��$OH[DQGHU�DQG�&KULVWLQD�0DUWLQH]-$GDPH�ZHUH� 
YLVLWLQJ�IURP�/RQJ�%HDFK��&$�DQG�HQMR\HG�D� 

IXQ�DQG�VDIH�ULGH�RQ�RXU�0RXQWDLQ�6SRUW�6LPXODWRU 


